%% the pioneer

NEW DELHI | THURSDAY | SEPTEMBER 17, 2020

Economic recovery still not
well entrenched: RBI Guv

New Delhi: RBI Governor
Shaktikanta Das on Wednesday
said economic recovery is still
not well entrenched and that the
central bank is “battle ready” to
take appropriate measures to
support growth.

Addressing a virtual con-
ference organised by industry
body Ficci, Das said that Gross
Domestic Product (GDP) data
released by the government was
a "reflection of the ravages of the
COVID-19".

The economy contracted
23.9 per cent during the April-
June quarter on account of the
strict lockdown imposed by the
government towards end of
March to check the spread of
coronavirus infections.

"Nevertheless, high fre-
quency indicators of agricultur-
al activity, the purchasing man-
agers' index that is PMI for
manufacturing and certain pri-
vate estimates on unemploy-
ment point to some stabilisation
of economic activity in the sec-
ond quarter of the current year,
while of course contractions in
several other sectors are also
simultaneously easing," he said.
However, Das said that the eco-
nomic recovery was not yet
fully entrenched and also that the
recovery is likely to be gradual.

"The recovery is, however,
not yet fully entrenched and
moreover, in some sectors, the
uptick, which was noticed in
June and July they appear to have

levelled off. By all indications the
recovery is likely to be gradual as
efforts towards the reopening of
the economy are confronted
with rising infections," he said.

At the same time, Das
assured the industry that the
RBI stands "battle ready” and
whatever measures are required
will be taken to support liquid-
ity, growth and control price
rise.

According to him, the
immediate policy response to
COVID-19 in the country has
been to prioritise the stabilisa-
tion of the economy and sup-
port quick recovery policies for
durable and sustainable high
growth in the medium term
post the coronavirus. PTI

Banking regulation Bill taking
Urban Co-Operative banks under
RBI passed in Lok Sabha

PNS B NEW DELHI

T Lok Sabha on
Wednesday passed the
Banking Regulation

(Amendment) Bill bringing the
Urban Co-Operative Banks
under the supervision of the
Reserve Bank of India to protect
the interest of depositors. The
Bill was supported by many
opposition parties including
Shiv Sena while the Congress
and the Trinamool Congress
objected that the Bill intended
to usurp the State’s power in the
co-operative sector.

Replying to opposition,
Finance Minister Nirmala
Sitharaman said that the bill is
only intended to protect the
depositors and only apply to

the banking operation of the
Co-operative Banks and not
applicable to primary agricul-
tural credit societies.

“This is not the first time
RBI intervening into the bank-
ing operations co-operative
banks. From 1965, RBI issued
many circulars on this regard.
Many urban co-operative
banks are facing serious prob-
lems like NPA and many
wound up losing money of the
depositors. Those functioning
as Banks must work as
Commercial Banks and RBI
rules must apply on them,” she
said. She also clarified that co-
operative banks engaged in
land mortgage will come under
the RBI supervision since it is
a banking activity.
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Govt working on setting
up single window system
for clearances: Goyal

New Delhi: The Government is
working on setting up a single
window system for clearances
and approvals of industry,
Parliament was informed on
Wednesday.

In a written reply to the Lok
Sabha, Commerce and Industry
Minister Piyush Goyal said
despite the presence of several IT
platforms for investing in India
such as in departments of the
central government, and state
single window clearances,
investors have to visit multiple
platforms to gather informa-
tion and obtain clearances from
different stakeholders.

To address this, he said, the
creation of a centralised invest-
ment clearance cell which would

provide end-to-end facilitation

support, including pre-invest-
ment advisory, information relat-
ed to land banks and facilitating
clearances at central and state
level, was proposed.

"The government is working
on setting up a Single Window
System for clearances and
approvals of industry in the
country," he said.

He also said the cell is being
planned as a one-stop digital
platform to obtain all requisite
central and state
clearances/approvals to start
business operations in India.

The investment clearance
cell will be a national portal that
integrates the existing clearance
systems of various
ministries/departments of the
government and of states. PTI

5G services relying
on equipment, eco,
telcos’ economic

consideration: Govt

New Delhi:The Government
on Wednesday informed
Parliament that introduction of
5@ services in the country will
depend on equipment, device
ecosystem and economic con-
siderations by telecom opera-
tors.

The Government also said
that State-owned BSNL and
MTNL have not planned intro-
ducing 5G services yet on their
networks.

Minister of State for
Telecommunications Sanjay
Dhotre, in a written reply to a
question on the 5G rollout,
said, “5G services depends on
5G equipment and device
ecosystem, and economic con-
siderations by the telecom ser-
vice providers” PTI

94 phishing incidents reported

during Jan-Aug

New Delhi:A total of 194 phish-
ing incidents and two financial
fraud incidents affecting ATMs,
cards, point-of-sale (PoS) sys-
tems and Unified Payment
Interface (UPI) were reported
between January-August this
year, Parliament was informed
on Wednesday.

As per the information
reported to and tracked by
Indian Computer Emergency
Response Team (CERT-In), a
total of 454, 472 and 194 phish-
ing incidents were observed
during the year 2018, 2019 and
2020 (till August) respectively,
Minister of State for Electronics
and IT Sanjay Dhotre said in a
written reply to the Lok Sabha.

"Further, a total of 6, 4 and
2 financial fraud incidents affect-

2020: Dhotre

ing ATMs, Cards, Point-of- Sale
(PoS) systems and Unified
Payment Interface (UPI) have
been reported during the year
2018, 2019 and 2020 (till
August) respectively,” he added.

Dhotre said cyber space is a
complex environment of people,
software, hardware and services
on the Internet.

"With a borderless cyber-
space coupled with the possi-
bility of instant communication
and anonymity, the potential for
misuse of cyberspace including
identity theft, creation of fake e-
mails and websites is a global
issue,” he added.

He noted that the
Government has taken several
steps to prevent such cyber
security incidents. PTI

SBI, Titan launch
contactless
payment watches

Mumbai: State Bank of India
(SBI) and Titan Company have
partnered to introduce a range
of Titan Pay watches powered
by YONO, the lender's mobile
banking app.

These watches will have
contactless payment functions.
With this launch, account hold-
ers of the bank can tap their
Titan Pay watch on contactless
payment point-of-sale (POS)
machines without the need of
swiping or inserting their debit
card, the bank said in a state-
ment. "We believe this innov-
ative offering will redefine the
shopping experience for our
customers with tap and pay
technology.

India's GDP to contract by 8.6 pc in FY21,
fiscal stimulus needed soon: UBS Securities

Mumbai:Swiss brokerage UBS
Securities said it forecasts a
GDP contraction of 8.6 per cent
in FY21 as against its earlier pre-
diction of 5.8 per cent, citing fac-
tors including the “modest” gov-
ernment response to the crisis for
its estimate.

It said the country’s poten-
tial rate of growth has also come
down to 5.75-6.25 per cent as per
its estimate as against 7.1 per
cent, driven by factors including
the weak government response
to arrest the growth slide.

Some improvement is being
observed in the high frequency
data, but much of it is pent-up
demand and economic recovery
will be “gradual” after the
September quarter, its chief
economist Tanvee Gupta Jain
told reporters.

It can be noted that the
country's gross domestic prod-
uct (GDP) shrunk by nearly a
fourth in the June quarter as the
COVID-19 pandemic fuelled
lockdowns chilled all economic
activity. The infections continued
to increase, making India the sec-
ond most affected country.

Jain said the modest
recovery which we are seeing
right now cannot be sustained
because of the rising infections
and also income uncertainty,
which is holding back people
from consumption in the econ-
omy that relies 60 per cent on
consumption.“We are a little
bearish as against the consensus
and feel that the GDP will con-
tract by 8.6 per cent in FY21
before growing by 10 per cent in
FY22) she said.

Markets build on gains ahead of
Fed decision; Nifty reclaims 11,600

Mumbai:Equity benchmarks
darted up for the second
straight session on Wednesday
as banking, auto and IT stocks
saw robust buying amid mixed
global cues. A strengthening
rupee and supportive com-
ments by the RBI Governor
also bolstered investor senti-
ment, traders said.

The 30-share BSE Sensex
jumped 258.50 points or 0.66
per cent to close at 39,302.85.
The broader NSE Nifty rose
82.75 points or 0.72 per cent to
finish at 11,604.55.

M&M was the top gainer
in the Sensex pack, climbing
4.24 per cent, followed by Bajaj
Auto, Sun Pharma, HDEC
Bank, Infosys, L&T and
UltraTech Cement.

On the other hand,

IndusInd Bank, NTPC, SBI,
ONGGC, Bharti Airtel and Axis
Bank were among the laggards,
skidding up to 1.80 per cent.

According to traders,
stock-specific action and sus-
tained foreign fund inflows
drove domestic equities high-
er, despite mixed cues from
global markets ahead of the US
Federal Reserve's policy out-
come. Foreign institutional
investors bought equities worth
Rs 1,170.89 crore on a net basis
on Tuesday, exchange data
showed.

RBI Governor Shaktikanta
Das on Wednesday said eco-
nomic recovery is still not well
entrenched and that the central
bank is "battle ready" to take
appropriate measures for lig-
uidity and growth. PTI

Rupee gains 12
paise to 73.52
on weak dollar,
firm equities

Mumbai:The rupee strength-
ened by 12 paise to settle at
73.52 against the US dollar on
Wednesday supported by pos-
itive domestic equities and weak
American currency. At the
interbank forex market, the
local unit witnessed high volatil-
ity against the US dollar ahead
of the US Federal Reserve's
policy statement that will be
released later in the day. During
the session, the domestic unit
touched an intra-day high of
73.48 and a low of 73.78 against
the greenback. Meanwhile, the
dollar index, which gauges the
greenback's strength against a
basket of six currencies, fell 0.12
per cent to 92.94. PTI

1.06 lakh cr tax

refunds issued to
30.92L taxpayers
till Sept 15: CBDT

New Delhi: The income tax
department on Wednesday said
it has issued refunds of over Rs
1.06 lakh crore to more than 30
lakh taxpayers between April 1
to September 15. This includes
personal income tax (PIT)
refunds amounting to Rs 31,741
crore issued to 29.17 lakh tax-
payers and corporate tax refunds
worth Rs 74,729 crore to over
1.74 lakh taxpayers.

"CBDT issues refunds of
over Rs 1,06,470 crore to more
than 30.92 lakh taxpayers
between 1st April, 2020 to 15th
September,2020.

"Income tax refunds of Rs
31,741 crore have been issued in
29,17,169 cases & corporate tax
refunds of Rs 74,729 crore have
been issued in 1,74,633 cases,"
the Central Board of Direct
Taxes (CBDT) tweeted.The gov-
ernment has emphasised on
providing tax-related services
to taxpayers without any hassles
and has been clearing up pend-
ing tax refunds. PTI

Economic activities revived
with phased unlocking
since June 1, says Govt

New Delhi: The
Government on
Wednesday said with the
phased unlocking of the
Indian economy, high fre-
quency economic indica-
tors like PMI manufactur-
ing, index of eight
core industries, kharif sow-
ing and power consump-
tion have recovered since
June 1.

Union Minister of State
for Home Nityanand Rai
said in the Rajya Sabha that
the strict lockdown, first
announced on March 24,
was effective in containing
the impact of the coron-

passenger vehicle sales have
recovered and indicate
growing convergence with
previous year's activity lev-
els," he said in a written
reply to a question.

Rai said the lockdown
helped the country in
bringing down the growth
rate of the infection and
reduced transmission of
the contagious disease.
This had a direct impact on
reduction in case load,
morbidity and mortality. In
addition, the slowing down
of the pandemic helped the
country in augmenting its
health infrastructure, he

New Delhi: The Government is
in the process of bringing out a
strategy paper on boosting indus-
trial growth which will be a road
map for all businesses in the
country, Parliament was informed
on Wednesday.

In a written reply to the Lok
Sabha, Commerce and Industry
Minister Piyush Goyal said the
government is in the process of
rationalising the existing central
labour laws into four labour
codes -- on wages; industrial
relations; occupational safety,
health and working conditions;
and social security by simplifying,
amalgamating and rationalising
the relevant provisions of the
existing central labour laws.

India’s exports of PPE
Kits, masks, sanitisers
during April-August 2020
stood at USD 632.23
million

approved and notified, he added.

"The government is in the
process of bringing out a strate-
gy paper on boosting industrial
growth which will be a road
map for all businesses in the
country," he said.

In a separate reply, he said an
EFC (Expenditure Finance
Committee) note on startup India
seed fund scheme, with a total
proposed corpus of Rs 945 crore,
has been formulated by the
Department for Promotion of

virus pandemic.

"With the phased
unlocking of the Indian
economy since June 1,
2020, high frequency eco-
nomic indicators like PMI
Manufacturing, index of
eight core industries, E-way
bills, Kharif sowing, power
consumption, railway
freight, cargo traffic and

said.

PTI

The Code on Wages has been

Industry and Internal Trade

632.23 million.

(ovt to bring out strategy paper on
boosting industrial growth: Goyal

(DPIIT),

"The EFC note was circulat-
ed for inter-ministerial consulta-
tions to the concerned depart-
ments/ ministries," he said, adding
that the note has been finalised.

He also said that since the
launch of Startup India initiative
on January 16, 2016, a total of
36,106 startups have been recog-
nised by DPIIT in 586 districts,
as on September 6.

"A total number of 4,22,986
employment has been reported by
34,267 DPIIT recognised startups
as on September 6," he added.

In a separate reply, the min-
ister said India's exports of PPE
Kits, masks, sanitisers during
April-August 2020 stood at USD
PTI

Air India earned over 32,550
crore revenue from Vande
Bharat flights till Aug 31: Puri

New Delhi:Air India earned a
revenue of Rs 2556.60 crore
from flights that have been
operated under the Vande
Bharat mission till August 31,
Civil Aviation Minister
Hardeep Singh Puri said.

Scheduled international
passenger flights have been
suspended in India since
March 23 due to the coron-
avirus pandemic. However, the
Central government started
the mission from May 6 to help
people stranded in different
countries reach their destina-
tions through special interna-
tional flights.

"As on 31.08.2020, the total
number of inbound and out-
bound special repatriation

flights undertaken by the Air
India group was 4,505," Puri
said in a written reply to a ques-
tion in Rajya Sabha.

Out of a total of about 11
lakh Indian nationals repatri-
ated till August 31, about four
lakh passengers were carried by
the Air India group into India,
the minister mentioned.

In addition, the Air India
group also carried about 1.9
lakh outbound passengers
(including foreigners) to for-
eign destinations from India,
the minister noted.

“The revenue generated by
Air India group from Vande
Bharat flights up to 31.08.2020
is Rs 2556.60 crore," Puri stat-
ed. PTI

PUBLIC NOTICE

Sh. Sukhbir Singh Verma S/o Late. Sh. Tej
Singh Verma R/o House No. G-63, Sector-
56, Noida, District-Gautam Budh Nagar,
Uttar Pradesh, Died On 14/02/2020. As per
his last will and testament dated 06/11/2014
duly registered with the office of Sub
Registrar-1 Noida on 05/11/2014 Vide Book
No. Ill, Volume No 477 On Pages 181 to 192
At Document Serial No 2201 property
residential plot/house No. G-63, Sector-56,
Noida, District-Gautam Budh Nagar, Uttar
Pradesh is being transferred to Mr. Lalit
Verma S/o SH. Sukhbir Singh Verma Rlo
House No. G-63, Sector-56, Noida, District-
Gautam Budh Nagar, Uttar Pradesh.
Anyone having any objection may inform to
Residential Plots Division, New
Okhla Industrial Development Authority,
Sector-06, Noida within 30 Days of
publication of this notice with relevant valid
legal documents in support of his/her/their
objection.
False Declaration/ Document or perjury is a
criminal offence and may attract legal action
against the defaulter/guilty.

Lalit Verma

WESTERN RAILWAY

LAYING & LINKING OF LOOPLINES
& VARIOUS OTHER WORKS

Dy. Chief Engineer (Construction) I, Westem
Railway, Pratapnagar, Vadodara - 390
004 invites e-tender as per the details
given as follows : Tender No. Dy.CE/C/Il/
BRC/MYG-DB-SMLA/22 (R2). Name of
Work : Laying and linking of BG/NG for
main & loop lines including points &
crossing at various yards, Transportation
of Pway materials, spreading of ballast,
tamping of track, dismantling of existing
BG/NG track & Points & Crossing, flash
butt / SKV welding and other incidental
miscellaneous works between Miyagam
(including Yard) and Dabhoi (Including
Yard) in connection with "Gauge Conversion
of existing NG track to BG track between
Miyagam - Dabhoi - Samlaya Section.
Approximate Cost of Work : ¥ 883.65
Lakhs. Availability of Online Tender for
Bidding : From 05/09/2020 at 10.00 hrs.
to 19/10/2020 up to 15.00 hrs. Date &
Time of Opening : 19/10/2020 at 15.30
hrs. Regarding detailed notice containing
cost of tender document (non-refundable),
EMD, eligibility criteria, Similar Nature of
Work, detailed tender conditions, please
visit www.ireps.gov.in Manual offers

will not be considered.

Follow us o3 twitter.com/WesternRly S

Total tax collection
falls 22.5% till
Sept 15: Source

Mumbeai: Total tax collection of
the Centre, including advance
tax collection for the second
quarter, fell 22.5 per cent to Rs
2,53,532.3 crore till September 15
of the current fiscal as compared
to the year-ago period, accord-
ing to an income tax department
source. The source shared some
details about the provisional
data. During the same period
ended September 15, 2019, total
tax collection stood at Rs
3,27,320.2 crore, the income tax
department source from
Mumbai zone told PTI over
phone on Wednesday.

However, the source refused
to share the advance tax numbers
separately for the current quar-
ter. The numbers are provision-
al as banks will be able to update
the final data by the end of the
day, the source said. During the
first quarter ended June, gross tax
collections fell 31 per cent driven
down by a massive 76 per cent
plunge in advance tax mop-up,
as the country was in a full lock-
down due to the pandemic.

Of the total collection till
September 15, when taxpayers,
both individuals and companies,
are supposed to pay advance tax
for the quarter, personal income
tax at the national level stood at
%1,47,004.6 crore and corpora-
tion tax at 399,126.2 crore,
totalling the two major compo-
nents of the tax revenue at
%2,46,130.8 crore, the source
said. PTI

Indo-China trade
deficit dips to USD
5.48 bn in April-dune

New Delhi:The trade deficit
between India and China in
April-June this fiscal year fell to
USD 5.48 billion as compared to
USD 13.1 billion in the same
period last year, Parliament was
informed on Wednesday.

In a written reply, Commerce
and Industry Minister Piyush
Goyal said the bilateral trade
between the countries too
dipped to USD 16.55 billion dur-
ing the first three months of
2020-21 as against USD 21.42
billion in the same period last
year.

"Government has consis-
tently taken steps to balance our

In a separate reply, the min-
ister said at present, about 550
tariff lines (or products) are
under the restricted/prohibited
category for imports under the
Foreign Trade Policy. Imports of
these products are restricted
from all countries, including
China.

Replying to a separate ques-
tion, he said merchandise
exports from special economic
zones (SEZs) dipped to Rs 81,481
crore during April-August, 2020
as against Rs 1,30,129 crore in the
same period of 2019-20.

"However, services exports
have shown a growth of 9 per

Beyond fundraising,
tariff hike-led ARPU
improvement must
for VIL: Report

New Delhi: Vodafone Idea will
need a rise in ARPU to meet its
obligations in the long run, and
without undertaking tariff hike,
its cash from current fundrais-
ing will sustain operations till
the end of the financial year
2022-23, according to a report.

Tariff hike is imminent to
fund Voda Idea's financial
obligations and capex (capital
expenditure) plans, Axis
Capital has said in its latest
report.

"We think that despite the
fund raise, Vi (Vodafone Idea)
will require ARPU (average
revenue per user) increase to
meet its cash flow obligations
in the long run," it said and

PNS B NEW DELHI

The Asian Development
Bank (ADB) has agreed to
partially fund the 58-km-long
airport metro line in Bangalore
from Central Silk Board
Junction to Kempegowda
International Airport. The
Karnataka government has
asked the Ministry of Housing
and Urban Affairs for early
approval of the proposal along
with Detailed Project Report
(DPR) for implementation of
Phase 2A (18.236 kms) and 2B
(36.511 km) of Bangalore
Metro Rail Project. According
to Bangalore Metro Rail
Corporation (BMRC), financial
bids for phase 2A are yet to be
opened while the last date to

ADB to fund 58-km-long
airport metroline in Bangalore

Sabha on a question by KC
Ramamurthy, the Union
Housing and Urban Affairs
minister Hardeep Singh Puri
said that Karnataka in a vide let-
ter dated January 18, 2020 and
again on September 04, 2020
requested to arrange for early
approval of the proposal along
with Detailed Project Report
(DPR) forwarded by state gov-
ernment in November, 2019 for
implementation of Phase 2A
and 2B of Bangalore Metro Rail
Project, for a length of about 58
kms (from Central Silk Board
Junction to Kempegowda
International Airport) on equal
equity sharing model as per
Met% Rail Policy, 2017.

KVIC to begin online
booking of
Lakshmi-Ganesh
idols, earthen lamps

Varanasi:The Khadi and
Village Industries Commission
(KVIC) will soon start online
booking for delivering idols of
Goddess Lakshmi and Lord
Ganesh as well as earthen
lamps for Diwali celebrations.
This is a step towards promot-
ing local products and replac-
ing Chinese items.

Potters, mainly from
Varanasi region, will play a key
role in KVIC's venture, which
entered the e-commerce indus-
try in July, with handmade
paper packaging materials to
prevent plastic
pollution. IANS
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